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$Vt�OR�FRQÀUPD�HO�PiV�UHFLHQWH�HVWXGLR�GHO�%DUyPHWUR�GH�ODV�$PpULFDV�TXH�UHDOL]y�HO�DxR
SDVDGR�HO�2EVHUYDWRULR�GH�OD�'HPRFUDFLD�GH�OD�8QLYHUVLGDG�GH�ORV�$QGHV�¬(VWH�HVWXGLR�D
QLYHO�QDFLRQDO�²TXH�HO�2EVHUYDWRULR�OOHYD�D�FDER�GHVGH�������UHDOL]y��HQWUH�ORV�PHVHV�GH
VHSWLHPEUH�\�GLFLHPEUH�GHO�DxR�SDVDGR��������HQWUHYLVWDV�FDUD�D�FDUD�HQ�VHLV�UHJLRQHV�GHO
SDtV��&DULEH��&HQWUDO��2ULHQWDO��3DFtÀFD��$PD]RQtD�2ULQRTXtD�\�%RJRWi��(O�HVWXGLR�FXEULy
WUHV�JUDQGHV�WHPDV��'HPRFUDFLD�H�LQVWLWXFLRQHV��3D]��SRVFRQÁLFWR�\�UHFRQFLOLDFLyQ��\
$FWLWXGHV�\�RSLQLRQHV�GH�ODV�PXMHUHV�HQ�&RORPELD�

(O�%DUyPHWUR�GH�ODV�$PpULFDV�WLHQH�FRPR�REMHWLYR�DQDOL]DU�ODV�RSLQLRQHV�\�DFWLWXGHV�GH�OD
SREODFLyQ�DGXOWD��DVt�FRPR�LGHQWLÀFDU�ORV�FDPELRV�HQ�ORV�LQWHUHVHV��QHFHVLGDGHV�\
H[SHFWDWLYDV�GH�ORV�FLXGDGDQRV�GXUDQWH�ORV�~OWLPRV�GRV�DxRV�

3DUD�HO������GH�ORV�FRORPELDQRV�KR\�OD�FRUUXSFLyQ�HV�HO�SUREOHPD�PiV�JUDYH�TXH�WLHQH�HO
SDtV�\�VROR�HV�VXSHUDGR�SRU�SUHRFXSDFLRQHV�UHODFLRQDGDV�FRQ�OD�HFRQRPtD��SREUH]D�
GHVHPSOHR��HWF���FRQ�HO���������PLHQWUDV�TXH�HO�FRQÁLFWR��TXH�HQ�ODV�HGLFLRQHV�DQWHULRUHV
DSDUHFtD�FRPR�HO�SULQFLSDO�SUREOHPD�GHO�SDtV��HQ�������FRQ����������HQ������VH�XELFD�HQ�HO
WHUFHU�OXJDU�\�QR�VXSHUD�HO��������

(Q�������SDUD�HO�����GH�OD�SREODFLyQ�HO�SUREOHPD�PiV�JUDYH�GHO�SDtV�HUD�HO�FRQÁLFWR�\�OD
FRUUXSFLyQ�QR�VXSHUDED�HO����HQ�OD�HVFDOD�GH�SUHRFXSDFLRQHV�GH�ORV�FRORPELDQRV��(Q�����
OD�FRUUXSFLyQ�DOFDQ]y�HO����FRPR�HO�SULQFLSDO�SUREOHPD�GH�&RORPELD��OR�TXH�PXHVWUD�TXH�HO
����GH������HV�XQ�FUHFLPLHQWR�HQ�HVD�SUHRFXSDFLyQ�GH�PiV�GHO������




