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and   it   remains



Latin   America   experienced   a   boom   in   economic   growth   starting   in   the   early   2000s.   Between  

2003   and   2011,   the   region’s   GDP   grew   at   an   average   of   more   than   4   percent.   This   was   a  

substantial   jump   from   previous   decades,   as   average   growth   from   1980   to   2002   fell   under   2.5  

percent.   While   reaching   a   peak   in   2011,   economic   growth   continued   at   a   stable   rate,   averaging  

around   2.3   percent   in   2013.   Growth,   however,   was   not   distributed   equally   across   the   region   or  

within   countries.  

Haiti   saw   only   0.4   percent   GDP   growth   in   2003,   lower   than   other   Latin   American   states   and  

even   more   so   given   their   per   capita   income   is   less   than   one-tenth   of   the   Latin   American  

average.   Chile   and   Ecuador,   by   contrast,   experienced   an   increase   of   4.1   percent   and   2.7  

percent   that   year,   respectively.   Between   2004   and   2017,   Bolivia   recorded   an   average   GDP  

growth   rate   of   4.8   percent.  

Across   the   board,   countries   in   the   region   fac


